
 
 
 

 

 

33. Profit For The Year
The following items have been included in arriving at profit for the year:

  Group

  2012 2011 

 Note S$’000 S$’000

a. Expenses
Allowance made for impairment losses  
– property, plant and equipment 3 14,944 15,149 
– associate  – 99 
– joint ventures  – 921 
– interests in other investments  150 82 
– receivables  1,987 1,567 
– inventory obsolescence  3,829 8,074 
– intangible assets 12 5 5 
Amortisation of intangible assets 12 14,354 11,473 
Audit fees paid / payable  
– auditors of the Company  1,439 1,215 
– overseas affiliates of the auditors of the Company  1,286 1,205 
– other auditors  343 270 
Non-audit fees paid / payable 
– auditors of the Company  902 329 
– overseas affiliates of the auditors of the Company  68 81 
– other auditors  1,192 318 
Depreciation  
– property, plant and equipment 3 266,233 222,419 
– investment properties 4 1,033 924 
Professional fee paid to directors or a firm in which a director is a member  3 294 
Operating lease expenses  33,756 28,529 
Property, plant and equipment written off  2,666 1,643 
Intangible assets written off 12 2 23 
Bad debts (written back) / written off  (2,663) 181

Staff costs  
Staff costs  800,224 753,527

Included in staff costs are:  
Equity-settled share-based payments  29,746 26,559 
Cash-settled share-based payments  9,733 6,761 
Contributions to:  
– defined benefit plan  1,571 1,530 
– defined contribution plan  41,815 36,063

33. Profit For The Year (cont’d)

  Group

 2012 2011 

 S$’000 S$’000

b. Other income
Grants received  
– income related 1,124 2,491 
Gross dividend income 3,623 4,650

c. Other expenses (net)
Net exchange loss (23,018) (6,569) 
Net change in fair value of derivative instruments 1,149 (7,280) 
Gain / (loss) on disposal of  
– property, plant and equipment 329 980 
– intangible assets 82 – 
– investment properties 7,858 822 
– subsidiaries 38 (63) 
– associates 96 – 
– other investments and financial assets 46 355 
– assets held for sale – 163

34. Earnings Per Share
  Group

 2012 2011 

 S$’000 S$’000

a. Basic earnings per share
Basic earnings per share is based on:  
i. Profit attributable to owners of the Company 753,283 809,282

 No. of shares No. of shares 

 ‘000 ‘000

ii. Weighted average number of ordinary shares: 
Issued ordinary shares at beginning of the year 1,783,618 1,787,750 
Effect of share options exercised, performance shares and restricted shares released 3,507 3,192 
Effect of own shares held (791) (4,739) 
Effect of shares cancelled – (532)
Weighted average number of ordinary shares at the end of the year 1,786,334 1,785,671
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